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LFGISLATIVE EILI Y13
Arprcved ly the Goverrnor April 13, 1974
Intrecduced Ly Jchnscn, 18

AN ACT to amend section 7e-238.01, Feissue Revised
Statutes of Netraska, 1943, relating to
mortgages; tc¢ limit future advances excert as
Frescrited; ard to regeal the original
section.

Ee it enacted ty the feople of the State cf Nekiaska,

Sectian 1, That section 76-238,01, Feissue
Revised Statutes cf Nekraska, 1943, te amended to read as
fcllows:

7€-236€.01. Any interest in real FrToperty cagatle
of Leing transterred ray re mortgaged to secure existing
detts or ctligaticns, to secure detts or ollijaticns
Created sirultaneously with the execution of the
mortgage, to secure future advances necessary tc rgrctect
the security, and to secure 2Ly future advarces tg le
made at the crtion of the farties; Frovided, that at nc

ibg_secured  principal _future__advarces,. . pct
______ !9£S§§_$9-££9£§££_’£h§__§.€.£il_1£i£h-_§£§§§§
amoun t;_sz_}:grcentﬁss-sz__ﬂ__ze_tﬁl__ arcupt,

mcrtgage,_cr

7--8fd--a3i such detts, cbtligations, ard future
advances shall, trom the tire the rortgagye is filed tor
tecord as provided ty law, te secured ky guch rcrtyage
€qually with; and have the same priority cver ttre rights
ot all fpersons who sulsequent to the reccrdirg of such
fortgage acyuire any rights in or liens upcn the
rortgaged real estate, as the dekts and ctligations
secured therely at the time cf the tiling ot the Trecrtgage
for record; excert that (1) the mortgagecr or his
fuccessor in title is hereky authorized tc file for
record, ard the sare £hall te recorded, a notice liriting
the amount of cptional future advances secured Ly such
mortgage to nct less than the amount advanced actually at
the time cf such tiling, and a COPy of such filing =<chall
te filed with the rortgajee, and (2) if ary crticnal
tuture advance shall te made Lty the mertyagee to  the
mortgagor or his successcr in title after written nctice
¢t any wmortjage, lien or clainm against such real
FLOperty, or atter writter nctice of lakor conmmenced or
raterial furnished or corntracted to Le ccommenced ar
tutrished on such real Frcyerty which is junicr te such
mortgage, then the anount ct such advance shall te juricr
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to such rortygage, liern cr clais including a «claim for
materials delivered or lator perfcrred which e
ultimately tiled as a nechanic's lien and cf which such
wLitten nctice was given.

Sec. 2. That «criginal secticn VIESEZE I EENCRIE
Reissue Revised Statutes cf Netraska, 1942, is rerealed.
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